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JOURNAL ACCEPTANCES 

ACCOUNTING 
 
Shawn Davis:  “The Impact of Nonaudit Service Fee Levels on Investor Perception of Auditor Independence”, with Dana Hollie, 
forthcoming in Behavioral Research in Accounting. 

 
Abstract:  We extend Dopuch, King and Schwartz (2003) by examining the effect of various fee ratios on investor perception of auditor 
independence and market behavior. Consistent with Dopuch et al. (2003), we find disclosure of nonaudit fees reduces the accuracy of 
investor perception of auditor independence. More importantly, we document that the proportionate level of nonaudit fees to total fees has 
a varying impact on investor perception of auditor independence and market behavior. In particular, there appears to be a non-linear 
effect between investor perception of auditor independence and market behavior. In summary, when investors perceive auditor 
independence is impaired, as a result of the level of nonaudit fees, more asset pricing inefficiencies occur in these experimental markets. 

 

ECONOMICS 
 
Barton Hamilton:  “Learning, Private Information and the Economic Evaluation of Randomized Experiments”, with Tat Chan, in the 
Journal of Political Economy, December 2006, lead article. 

 
Abstract: "Many randomized experiments are plagued by attrition, even among subjects receiving more effective treatments.  We estimate 
the subject’s utility associated with the receipt of treatment, as revealed by dropout behavior, to evaluate treatment effects.  Utility is a 
function of both “publicly observed” outcomes and side effects privately observed by the subject.  We analyze an influential AIDS clinical 
trial, ACTG 175, and show that for many subjects, AZT yields the highest level of utility despite having the smallest impact on the publicly 
observed outcome due to mild side effects. Moreover, although subjects enter the experiment uncertain of treatment effectiveness (and 
often the treatment received), the learning process implies that early dropout in ACTG 175 is primarily driven by side effects, while later 
attrition reflects declining treatment effectiveness." 
  
Siddhartha Chib:  "Assessing the Role of Option Grants to CEOs: How Important is Heterogeneity?'' with Nina Baranchuk, in press at 
Empirical Finance. 
 

Abstract: This paper revisits the question of whether CEO compensation practices are in keeping with those justified by agency 
theory. We develop and analyze a new panel Tobit model, estimated by modern Bayesian methods, in which the eterogeneity of covariate 
effects across firms is modeled in a hierarchical way. We find that our specification of heterogeneity provides a significantly improved fit to 
the data. Our results show support for the hypothesis that companies increase option awards to their CEOs when agency problems 
become more pronounced. We also find that liquidity constraints matter in defining the cash-option mix of CEO compensation.   
 
Brian McManus:  “Charity Auctions” co-authored with Maxim Engers, forthcoming in International Economic Review. 

 
Abstract:  In a charity auction the public-goods nature of auction revenue affects bidding incentives.  We compare equilibrium bidding and 
revenue in first-price, second-price, and all-pay charity auctions.  Bidding revenue typically varies by selling format.  First-price auctions 
are less lucrative than second-price and all-pay auctions, and with sufficiently many bidders the all-pay auction has the highest bidding 
revenue.  However, revenue equivalence applies when the auctioneer can set a reserve price and fees plus threaten to cancel the 
auction.  If the auctioneer cannot threaten cancellation, a reserve and bidding fee can augment revenue but again revenue varies by 
auction format. 
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Jeroen Swinkels:  “Stocks or Options? Moral Hazard, Firm Viability, and the Design of Compensation Contracts”, with Ohad 
Kadan, forthcoming in the Review of Financial Studies. 
 
Abstract:  We consider the choice between stocks and options to provide effort incentives to a risk averse manager. We 
show that stocks can dominate options as a means of motivation only if non-viability risk is substantial, as in financially 
distressed firms or start-ups. Options dominate stocks for other firms. These results hold regardless of the existing portfolio 
of the manager. We provide empirical evidence that higher bankruptcy risk is indeed correlated with more use of stock. 
 

 FINANCE 

Michael Faulkender:  “Corporate Financial Policy and the Value of Cash”, with Rong Wang published in Journal of Finance, August 
2006. 

Abstract: We examine the cross-sectional variation in the marginal value of corporate cash holdings that arises from differences in 
corporate financial policy. We begin by providing semi-quantitative predictions for the value of an extra dollar of cash depending upon the 
likely use of that dollar, and derive a set of intuitive hypotheses to test empirically. By examining the variation in excess stock returns over 
the fiscal year, we find that the marginal value of cash declines with larger cash holdings, higher leverage, better access to capital 
markets, and as firms choose cash distribution via dividends rather than repurchases. 

 
Dirk Hackbarth:  “Stock Returns in Mergers and Acquisitions”, with Erwan Morellec, forthcoming in the Journal of Finance. 

 
Abstract:  This paper develops a real options framework to analyze the behavior of stock returns in mergers and acquisitions. In this 
framework, the timing and terms of takeovers are endogenous and result from value-maximizing decisions. The implications of the model 
for abnormal announcement returns are consistent with the available empirical evidence. In addition, the model generates new 
predictions regarding the dynamics of firm-level betas for the time period surrounding control transactions. Using a sample of 1086 
takeovers of publicly traded US firms between 1985 and 2002, we present new evidence on the dynamics of firm-level betas, which is 
strongly supportive of the model's predictions. 
 
Ohad Kadan:  "Stocks or Options? Moral Hazard, Firm Viability, and the Design of Compensation Contracts" with Jeroen Swinkels. 
forthcoming in the Review of Financial Studies. 

 
Abstract: We consider the choice between stocks and options to provide effort incentives to a risk averse manager. We show that stocks 
can dominate options as a means of motivation only if non-viability risk is substantial, as in financially distressed firms or start-ups. 
Options dominate stocks for other firms. These results hold regardless of the existing portfolio of the manager. We provide empirical 
evidence that higher bankruptcy risk is indeed correlated with more use of stock. 

 
Hong Liu:  "Liquidity Premia and Transaction Costs", joint with B.G. Jang, H.K. Koo, M. Loewenstein, forthcoming in the Journal of 
Finance. 

 
Abstract:  Standard literature (e.g., Constantinides (1986)) concludes that transaction costs only have a second-order effect on liquidity 
premia. We show that this conclusion depends crucially on the assumption of a constant investment opportunity set. In a regime-switching 
model where the investment opportunity set varies over time, we explicitly characterize the optimal consumption and investment strategy. 
In contrast to the standard literature, we find that transaction costs can have a first-order effect on liquidity premia. However, with 
reasonably calibrated parameters, the presence of transaction costs still cannot fully explain the equity premium puzzle. 
 

MARKETING 
 
Tat Chan:  “Learning, Private Information and the Economic Evaluation of Randomized Experiments”, with Barton H. Hamilton, Journal 
of Political Economy, December 2006, lead article. 

 
Abstract: "Many randomized experiments are plagued by attrition, even among subjects receiving more effective treatments.  We estimate 
the subject’s utility associated with the receipt of treatment, as revealed by dropout behavior, to evaluate treatment effects.  Utility is a 
function of both “publicly observed” outcomes and side effects privately observed by the subject.  We analyze an influential AIDS clinical  

http://www.olin.wustl.edu/faculty/faulkender/mvcash.pdf
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trial, ACTG 175, and show that for many subjects, AZT yields the highest level of utility despite having the smallest impact on the publicly 
observed outcome due to mild side effects. Moreover, although subjects enter the experiment uncertain of treatment effectiveness (and 
often the treatment received), the learning process implies that early dropout in ACTG 175 is primarily driven by side effects, while later 
attrition reflects declining treatment effectiveness." 
 
Tat Chan:  “Strategic Management of R&D Pipelines with Co-Specialized Investments and Technology Markets”, with Jackson 
Nickerson and Hideo Owan, forthcoming in Management Science. 

 
Abstract:  "The theoretical literature on managing R&D pipeline is largely based on real option theory making decisions about undertaking, 
continuing, or terminating projects. The theory typically assumes that each project or causally related set of projects is independent. Yet, 
casual observation suggests that firms expend much effort on “managing” and “balancing” its R&D pipeline, where managing appears to 
be related to the choice of R&D selection thresholds, project risk and whether to buy or sell projects to fill the pipeline. Not only do these 
policies appear to differ across firms, they also appear to vary over time for the same firm. Changes in management policies suggest that 
the choice of R&D selection thresholds is a time-varying strategic decision and there may be some type of vertical interdependency 
among R&D projects in different stages. In this paper we develop a model using dynamic programming techniques that explains why 
firms vary in their R&D project management policies. The novelty and value of our model derives from the central insight that some firms 
invest in downstream co-specialized activities that would incur substantial adjustment costs if R&D efforts are unsuccessful while other  
firms have no such investment. If transaction costs in technology markets are positive, which implies that accessing the market for 
projects is costly, these investments lead to state-contingent project selection rules that create a dynamic and vertical interdependency 
among R&D activities and product mix. We describe how choices of R&D selection thresholds, preferences over project risk, and use of 
technology markets for the buying and selling of projects differ by the state of the firm’s pipeline, the magnitude of transaction costs in the 
adjustment market, and the magnitude of technology costs. These results yield interesting managerial implications and public policy." 
 
Chakravarthi Narasimhan:   "Information and Inventory in Distribution Channels", with Ganesh Iyer and Rakesh Niraj, forthcoming in 
Management Science. 

 
Abstract:  If you are a manufacturer selling goods through an intermediary and the demand at the retail is subjected to uncertainty should 
you always prefer a JIT (just in time inventory) system or should you induce the retailer to stock up in anticipation of a booming demand. 
This is the central question we examine in this paper. Why will the manufacturer not prefer a JIT with no inventory in the channel always? 
Why would the manufacturer prefer that the retailer stock the product before the demand is realized? The answer to these questions 
depends on the price setting process in the channel, the knowledge system that is in place to learn about the demand, the salvage value 
of unsold goods and the returns policy the manufacturer institutes. Under a JIT the retailer, after seeing the demand orders the goods 
from the manufacturer and in this case might set the retail price too high which leads to lower profits for the manufacturer. If the retailer 
were to stock the good prior to the realization of demand then when the demand realization is high the retailer will be forced to sell the 
stock he has on hand benefiting the manufacturer but if the demand is low the manufacturer takes back the unsold goods eroding his 
profits. It is this tension between the role of inventory and the precision with which manufacturer and retailer know the demand conditions 
in a channel that leads to interesting trade-offs. We show that even if a manufacturer can obtain a perfect information system he will not 
necessary prefer to adopt that over a system that leads to inventory in the channel! If the retail market is competitive, the manufacturer 
would prefer a system with no inventory only if the retail market is intensely competitive. The value of our research to managers is to 
illustrate conceptually that inventory and information are not perfect substitutes. Strategically there are reasons why manufacturers would 
prefer that the retailers hold inventory even if the manufacturer can adopt an information system that forecasts the demand with high 
precision. 

 
 
OPERATIONS AND MANUFACTURING MANAGEMENT 

 
Ling Dong:  “Two-wholesale-price Contracts: Push, Pull, and Advance-Purchase Discount Contracts”, with K. Zhu, forthcoming in 
Manufacturing & Service Operations Management. 

 
Abstract:  
The allocation of inventory ownership affects the inventory availability in a supply chain, which in turn determines the supply chain 
performance. In this paper, we consider a supplier-retailer supply chain in which the supplier starts production well in advance of the 
selling season, and the retailer is offered two ordering opportunities at different points in time. An early order is allowed before the 
supplier's production decision, and a late order is allowed after the completion of production and after observing the demand. When the  
two wholesale prices change, we illustrate how the inventory decision rights and ownership are shifted and/or shared between the two 
firms, resulting in push, pull, or advance-purchase discount contracts. We then characterize the complete set of Pareto-dominant  
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contracts for any given two-wholesale-price contract. We find that Pareto improvement can be achieved when inventory ownership is 
shifted from individual to shared and sometimes vice versa. In the latter case, push contracts not only are more likely to offer Pareto  
improvement but also can achieve higher supply chain efficiency than pull contracts. We also identify conditions that enable Pareto 
improvement by introducing a new ordering opportunity to firms who were bound by a single ordering opportunity without renegotiating  
the existing wholesale price, and we demonstrate through a numerical study that the adoption of the new ordering opportunity can 
significantly improve supply chain efficiency. We show that such Pareto improvement is more likely to happen when demand is more 
volatile. 
 
 
 

ORGANIZATIONAL BEHAVIOR 
 
Kurt Dirks:  “Silence speaks volumes: The effectiveness of reticence in comparison to apology and denial for repairing integrity- and 
competence-based trust violations”, with D.L. Ferrin, P.H. Kim and C.D. Cooper, forthcoming in the Journal of Applied Psychology. 

 
Abstract: Prior research on responses to trust violations has focused primarily on the effects of apology and denial. We extend this 
research by studying another type of verbal response that is often used to respond to trust violations but has not been considered in the 
trust literature: reticence. An accused party may use reticence in a sincere and even legitimate attempt to persuade a trustor to withhold 
judgment. Yet, by considering information diagnosticity and belief formation mechanisms through which verbal responses influence trust, 
we argue that reticence is a suboptimal response because it combines the least effective elements of apology and denial. In particular, 
reticence is a suboptimal response to an integrity violation because, like apology, it fails to address guilt. Additionally, reticence is a 
suboptimal response to a competence violation because, like denial, it fails to signal redemption. Results from two laboratory studies,  
simulating different contexts and using research participants from two different countries, provided support for the prediction. The results 
offer important implications for those who might use reticence to respond to a perceived trust violation, and also for those who must judge 
another’s reticence. 
 
Claus Langfred: “The Downside of Self-Management: A Longitudinal Study of the Effects of Conflict on Trust, Autonomy and Task 
Interdependence in Self-Managing Teams”, in the Academy of Management Journal. 

  
Abstract: The very flexibility and adaptability that make self-managing teams effective can also be limiting and dysfunctional. I 
propose that self-managing teams run the risk of unintentionally restructuring themselves into inefficient designs in response 
to conflict. While detrimental effects of conflict are normally considered in terms of process-related effects, I explore possible 
structure-related effects. Specifically, I suggest that increased team conflict is associated with lower intra-team trust, which in 
turn may influence team structure by (1) a reduction in levels of individual autonomy in the team and (2) a loosening of task 
interdependencies within the team – the combination of which is a less than ideal team design. Longitudinal data from 35 self-
managing teams support these expectations.  

 

STRATEGY 
 
Jackson Nickerson:  “The Antecedents and Performance Implications of Cooperative Exchange Norms”, with Janet Bercovitz and  
Sandy Jap,  forthcoming in Organization Science, 17(6) 2006. 

 
Abstract:  Our study investigates the antecedents and performance implications of cooperative exchange norms.  We argue that, in early 
relationships, the level of expected cooperative norms in an exchange is the result of a calculative process facilitated by transaction 
attributes:  joint transaction-specific investments and observability.  The greater the level of these two exchange attributes, the greater the 
level of cooperative exchange norms, all else equal.  We further argue that the realized level of cooperative exchange norms can deviate 
from the expected level since the development of such norms is the result of social processes that management cannot directly and fully 
control.  This gap between realized and expected norms affects exchange performance.  Performance suffers when the realized level of 
cooperative exchange norms falls below the expected level, but overshooting expectations lays a critical groundwork for repeat 
transactions.  The analysis of a survey of 182 collaborative R&D alliances provides initial support for our theory.   
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Jackson Nickerson:  “Strategic Management of R&D Pipelines with Co-Specialized Investments and Technology Markets”, with Tat 
Chan and Hideo Owan, forthcoming in Management Science. 

 
Abstract:  "The theoretical literature on managing R&D pipeline is largely based on real option theory making decisions about undertaking, 
continuing, or terminating projects. The theory typically assumes that each project or causally related set of projects is independent. Yet, 
casual observation suggests that firms expend much effort on “managing” and “balancing” its R&D pipeline, where managing appears to 
be related to the choice of R&D selection thresholds, project risk and whether to buy or sell projects to fill the pipeline. Not only do these 
policies appear to differ across firms, they also appear to vary over time for the same firm. Changes in management policies suggest that 
the choice of R&D selection thresholds is a time-varying strategic decision and there may be some type of vertical interdependency 
among R&D projects in different stages. In this paper we develop a model using dynamic programming techniques that explains why 
firms vary in their R&D project management policies. The novelty and value of our model derives from the central insight that some firms 
invest in downstream co-specialized activities that would incur substantial adjustment costs if R&D efforts are unsuccessful while other  
firms have no such investment. If transaction costs in technology markets are positive, which implies that accessing the market for 
projects is costly, these investments lead to state-contingent project selection rules that create a dynamic and vertical interdependency 
among R&D activities and product mix. We describe how choices of R&D selection thresholds, preferences over project risk, and use of 
technology markets for the buying and selling of projects differ by the state of the firm’s pipeline, the magnitude of transaction costs in the 
adjustment market, and the magnitude of technology costs. These results yield interesting managerial implications and public policy." 
 

 
 
 

BOOK CHAPTERS 
 
ECONOMICS 
 
Siddhartha Chib:  MCMC Methods,'' in \textit{Palgrave Dictionary of Economics}, 2nd.edition, in press. 
 
Siddhartha Chib:  "Hierarchical Bayes Modeling'' (Siddhartha Chib and Edward Greenberg), in \textit{Palgrave Dictionary of Economics}, 

2nd. edition, in press. 
 
 
 
ORGANIZATIONAL BEHAVIOR 

 
Kurt Dirks:  Pratt, M. (2006). Rebuilding trust and restoring positive relationships: A commitment-based view of trust. In J. Dutton and B. 

Ragins (Eds.) Exploring Positive Relationships at Work: Building a Theoretical and Research Foundation, (pp. 117-136) Mahwah, NJ: 
Lawrence Earlbaum Associates. 

 
 
 
 

CONFERENCE ACCEPTANCES/PRESENTATIONS 

ACCOUNTING 
 
Nicole Thorne Jenkins:  Presented “The Market Reaction to the Strategic Use of Interest Rate Swaps” at the University of Utah on 

October 20, 2006; Baruch College on November 2, 2006; Vanderbilt University on December 11, 2006 and The Ohio State University on 
January 12, 2007. 
 
Ron King:  Presented “Experimental Methods in Accounting Research” at the Doctoral Consortium at the Auditing Meetings in 

Charleston, SC on January 12, 2007. 
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Tzachi Zach:  Presented “Information externalities in capital markets: The economic determinants of supplier’s stock price reaction to 

their major customers’ information events” at the University of Minnesota, in October 2006. 

 

ECONOMICS 

Siddhartha Chib:  Presented “Likelihood Based Inference for Diffusion Driven State Space Models,'' Bayesian Theory and 

Applications,  at the University of Sendai, Japan in October 2006. 

 
Siddhartha Chib:  Presented “Estimation and Comparison of Arbitrage-free Yield Curve Models,'' Bayesian Methodology in 

Macroeconomics, at the Bank of Sweden, Stockholm, in September 2006. 

Amanda Friedenberg:  Presented “Terminal Type Structures” at Stanford GSB Economics seminar in October 2006. 

Amanda Friedenberg:  Presented “Optimal Retrospective Voting” at Stanford GSB Brown Bag in November 2006. 

Jeroen Swinkels:  Presented “Moral Hazard with Bounded Payments”, joint with Ohad Kadan at Yale. 

 

FINANCE 

Mike Faulkender:  Presented “Why Are Firms Using Interest Rate Swaps to Time the Yield Curve?” at MIT Sloan in May 2006.  

Mike Faulkender:  Presented “Why Are Firms Using Interest Rate Swaps to Time the Yield Curve?” at Columbia University in September 

and at the University of Illinois in October 2006.  

Todd Gormley:  His paper titled “Corporate Bonds: A Spare Tire in Emerging Markets” was accepted to the Conference of Asia-Pacific 

Financial Markets held in Seoul, Korea on December 8, 2006. 

Ohad Kadan:  Will present “A Theory of Dividend Smoothing”, joint with Ilan Guttman and Eugene Kandel, at the Utah Winter Finance 

Conference on February 10, 2007. 

Todd Milbourn:  Presented “How Well Do Investors Process (More Subtle) Information” The Case of employee Stock Options”, joint with 

Jian Cai and Gerald Garvey, at Drexel University in December 2006. 

Anjan Thakor:  Presented “Managerial Autonomy, Allocation of Control Rights, and Optimal Capital Structure”, at the University of 

North Carolina, November, 2006. 

Anjan Thakor:  Presented “Overconfidence, Leadership Selection and Corporate Governance”, with Anand Goel, at The American 
Finance Association Meeting, in January 2007. 

Anjan Thakor:  Presented “Optimal contracts When Agents Envy Each Other, with Anand Goel, at The Amercian Economic Association 
Meeting, in January 2007. 

Anjan Thakor:  Presented “Incentive Contracting with Psychological and Objective Ownership”, with Fenghua Song, at The Amercian 
Economic Association Meeting, in January 2007. 

Anjan Thakor:  Presented “Does Capital Hurt the Value of the Bank?”, with Hamid Mehran, at The American Economic Society Meeting, 

in January 2007. 

Anjan Thakor:  Chaired a session “Behavioral Contracting” at The American Economic Association Meeting, in January 2007. 

swapstiming.pdf
swapstiming.pdf
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MARKETING 
 
Dmitri Kuksov:  Will present his paper “"Consumer Feelings and Product Quality", at University of California at Los Angeles (UCLA) in 

spring 2007. 
 
Dmitri Kuksov:  Will present his paper “Brand Value in Social Interaction”, at INSEAD, France in spring 2007. 

 

 

HONORS  
 
FINANCE 
 
Todd Gormley:  The paper titled “Corporate Bonds: A Spare Tire in Emerging Markets” won 2

nd
 Best Paper Award at the Conference of 

Asia-Pacific Financial Markets held in Seoul, Korea on December 8, 2006. 

 
Dirk Hackbarth:  Elected to serve on the program committee of the Western Finance Association (WFA) and of the Financial 

Management Association (FMA). 

 
Lubo Litov:  Became a fellow of the Wharton Financial Institutions Center for 2006-2007 at the Wharton School of Business, University 

of Pennsylvania. 
 
 
 
OB 
Ray Sparrowe:  Invited to join the editorial board of the Administrative Science Quarterly. 
 
 
 
 
STRATEGY 

 
Jackson Nickerson:  The FDA’s CDRH (Center for device and radiological health) recently agreed to participate in a study of Device 

manufacturers.  Anyone interested in researching this domain and would be interested in accessing the data produced should contact 
Jackson. 

 
 

WORKSHOPS HELD 
 
ACCOUNTING 

 

Friday,  
September 15, 
2006  

Christine Botoson 
(David Eccles School of Business - University of Utah)  
"Are Information Attributes Priced?”    
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Friday,  
September 22, 
2006  

Andrew Leone 
(Smeal College of Business - Penn State University)  
Leone_9-22-2006.pdf  

"Management Intent and CEO and CFO Turnover Around Earnings Restatements: Evidence From the 
Post-Enron Era"  

Friday,  

September 29, 

2006  

Raj Mashruwala 

(Olin School of Business)  
Mashruwala.pdf  

"Generic Strategies and Sustainability of Financial Performance"  

Friday,  
October 6, 
2006  

Dana Hollie 
(Bauer College of Business - University of Houston)  
Hollie_10-6-06.pdf  

"Earnings Revisions in SEC Filings from Prior Preliminary Announcements"  

Friday,  
October 27, 
2006  

Henock Lewis 
(Pennsylvania State University)  
"Stock-for-Stock Merger, Legal Jeopardy, and Acquirers' Long-Term Performance"  

Friday,  
November 10, 

2006  

Baruch Lev 
(New York University)  
Lev_Presentation.pdf  

"To Guide or Not to Guide? Causes and Consequences of Stopping and Subsequently Resuming 

Quarterly Earnings Guidance (Mini Conference in Honor of Nick Dopuch)"  

Friday,  
November 10, 
2006  

Bob Libby 
(Cornelll University)  
Libby_Presentation.pdf  

"Analysts’ Incentives, Management Guidance, and the Optimistic/Pessimistic Pattern in Analysts’ 
Forecasts (Mini Conference in Honor of Nick Dopuch)"  

Friday,  
November 10, 
2006  

Stephen Penman 
(Columbia University)  
Penman_Presentation.pdf  

"The Boundaries of Fair Value Accounting (Mini Conference in Honor of Nick Dopuch)"  

Saturday,  
November 11, 
2006  

Dan Simunic 
(University of British Columbia)  
Simunic_Presentation.pdf  

"Audit Pricing, Legal Liability Regimes, and Big 4 Premiums: Theory and Cross-country Evidence (Mini 

Conference in Honor of Nick Dopuch)"  

Saturday,  

November 11, 
2006  

Joel Demski 

(University of Florida)  
Demski_Presentation.pdf  

"Ralph's Natural Synergy (Mini Conference in Honor of Nick Dopuch)"  

Saturday,  
November 11, 
2006  

Shyam Sunder 
(Yale University)  
Sunder_Presentation.pdf  

"Regulation, Competition and Independence in a Certification Society: Financial Reports vs. Baseball 
Cards (Mini Conference in Honor of Nick Dopuch)"  

http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42835
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42850
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42886
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42968
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43069
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43058
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42963
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42979
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43106
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Friday,  

November 17, 2006  

Katherine Gunny 

(University of Colorado at Boulder)  
Gunny_WashU.pdf  

"The Informativeness of Self Regulation and Private Sector Regulation in the Accounting 
Industry"  

Friday,  
December 8, 2006  

Sugata Roychowdhury 
(MIT Sloan School of Management)  
Roychowdhury_Presentation_Revision.pdf  

"Investor Sentiment, Expectations and Corporate Disclosure"  

Tuesday,  December 
12,  
2006 

Gus De Franco 
(University of Pennyslvania) 
“The Existence of, and Earnings Quality Explanations for, the Private Company Discount” 

Friday,  

December 15, 2006  

Daniel Cohen 

(New York University - Stern School of Business)  
Cohen_Presentation.pdf  

"Mechanisms to Meet/Beat Analyst Earnings Expectations in the Pre- and Post-Sarbanes-Oxley 
Eras"  

 

 
 
 
ECONOMICS/STRATEGY/CRES 

 

Wednesday, 
September 6, 
2006 

 

Chris Taber  
(Northwestern University)  
Estimating the Cream Skimming Effect of Private School Students 

Monday, 
September 11, 
2006 
  

Glenn MacDonald  
(Washington University in St. Louis)  
Do New Competitors, New Cutomers, New Suppliers,... Sustain, Destroy, or Create Competitive 
Advantage?  

Tuesday, 

September 12, 

2006 
 

Marcus Berliant  
(Washington University in St. Louis)  

Knowledge Creation as a Square Dance on the Hilbert Cube  

Wednesday, 
September 13, 
2006  

Harry Paarsch  
(University of Iowa)  
Bounding Best-Response Violations in Discriminatory Auctions with Private Values (pdf)  

Monday, 

September 18, 
2006  

Thomas Hubbard  

(Northwestern University)  
The Return of Knowledge Hierarchies  

http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43109
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43340
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43341
http://www.olin.wustl.edu/cres/research/calendar/files/bndbr.pdf
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Tuesday, 
September 19, 
2006  

Phil Reny  
(University of Chicago)  
On the Existence of Monotone Pure Strategy Equilibria in Bayesian Games  

Monday, 
September 25, 
2006  

Steven Postrel  
(SMU-Cox School of Business)  
Multitasking Teams With Variable Complementarity: Exploring Impediments To Capability (pdf)  

Tuesday, 

September 26, 
2006  

Lones Smith  

(University of Michigan)  
Optimal Electoral Timing:  Exercise Wisely and You May Live Longer 

Wednesday, 

September 27, 
2006  

Salvador Navarro  
(University of Wisconsin-Madison)  
Understanding Schooling: Using Observed Choices to Infer Agent's Information in a Dynamic Model of 
Schooling Choice when Consumption Allocation is Subject to Borrowing Constraints (pdf)  

Thursday, 
September 28, 
2006  

Luciano de Castro  
(Economia Matemática (Mathematical Economics)-Instituto de Matemática Pura e Aplicada)  
Affiliation and the Revenue Ranking of Auctions (pdf)  

Friday, 
September 29, 
2006  

Peter Arcidiacono  
(Duke University)  
CCP Estimation of Dynamic Discrete Choice Models with Unobserved Heterogeneity  

Monday, 

October 2, 
2006  

Peter Thompson  

(Florida International University)  
How Much did the Liberty Shipbuilders Forget? (pdf)  

Tuesday, 
October 3, 
2006  

Luciano de Castro  
(Economia Matemática (Mathematical Economics)-Instituto de Matemática Pura e Aplicada)  
Missing Trade and Ambiguity Aversion (pdf)  

Wednesday, 
October 4, 

2006  

Ginger Zhe Jin  
(University of Maryland)  

The Impact of US News Rankings on College Finance  

Monday, 
October 9, 
2006  

Richard Makadok  
(Emory University)  
Both Market and Hierarchy: A Multi-Task Synergy Theory of Hybrid Governance Forms (pdf)  

Tuesday, 
October 10, 

2006  

Larry Epstein  
(University of Rochester)  

Coarse Contingencies  

Wednesday, 
October 11, 

2006  

Michael Ostrovsky  
(Stanford University)  
Internet Advertising and the Generalized Second-Price Auction: Selling Billions of Dollars Worth of 
Keywords  

Monday, 
October 16,  

2006  

Wouter Dessein  
(University of Chicago)  

When Does Coordination Require Centralization?  

http://www.olin.wustl.edu/cres/research/calendar/files/PostrelMultitask2006.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/Navarro.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/Navarro.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/af060921.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/forgetting-1.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/small_double_auctions.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/HybridJuly2006-1.pdf
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Tuesday, 

October 17, 
2006  

Haluk Ergin  

(MIT and Wash U)  
A Unique Costly Contemplation Representation 

Wednesday, 
October 18, 
2006  

Michael Rothkopf  
(Rutgers University)  
Charitable Intent and Bidding in Charity Auctions (doc)  

Monday, 

October 23, 

2006  

Ben Jones  

(Northwestern University)  

The Knowledge Trap: Human Capital and Development Reconsidered (pdf)  

Wednesday, 
October 25, 
2006  

Helen Weeds  
(University of Essex)  
The Timing of Takeovers in Growing and Declining Markets (pdf)  

Tuesday, 
October 31, 
2006  

Guillermo Ordonez  
(UCLA)  
Don’t ask why things went wrong:  Nested reputation and scapegoating inefficiency 

Wednesday, 
November 1, 
2006  

Allan Collard-Wexler  
(New York University)  
Demand Fluctuations and Plant Turnover in the Ready-Mix Concrete Industry (pdf)  

Monday, 
November 6, 

2006  

Eric Zitzewitz  
(Stanford University)  

The Rise of Anonymous Teams in Fund Managment (pdf)  

Tuesday, 
November 7, 
2006  

Yi Zhang  
(UCLA)  
Robust Herding with Endogenous Ordering 

Wednesday, 
November 8, 
2006  

Eugenio Miravete  
(University of Pennsylvania)  
Constrained Monopoly Pricing with Endogenous Participation (pdf)  

Thursday, 

November 9, 
2006 

Andrzej Skrzypacz 

(Stanford)  
"Private Monitoring with Infinite Histories"  

Monday, 
November 13, 

2006  

Bernie Yeung  
(New York University)  

Big Business Stability and Economic Growth: (doc)  

Tuesday, 
November 14, 

2006 
  

Ilya Segal  
(Stanford University)  
The Communication Cost of Selfishness 

Wednesday, 
November 15, 
2006 
  

Amy Finkelstein  
(MIT)  
The Welfare Cost of Asymmetric Information (pdf)  

http://www.olin.wustl.edu/cres/research/calendar/files/Charity%20Intent%20and%20%20Bidding%20in%20Charity%20Auctions.doc
http://www.olin.wustl.edu/cres/research/calendar/files/The%20Knowledge%20Trap%20-%20%20Human%20Capital%20and%20Development%20Reconsidered%20-%20Ben%20Jones.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/The%20Timing%20of%20Takeovers%20in%20Growing%20&%20Declining%20Markets%20-%20Helen%20Weeds.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/Demand%20Fluctuations%20and%20Plant%20Turnover%20in%20the%20Ready%20Mix%20Concrete%20Industry%20-%20Allan%20Wexler.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/The%20Rise%20of%20Anonymous%20Teams%20in%20Fund%20Management%20-%20Eric%20Zitzewitz.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/Constrained%20Monopoly%20Pricing%20with%20Endogenous%20Participation%20-%20Eugenio%20Miravete.pdf
http://www.olin.wustl.edu/cres/research/calendar/files/Big%20Business%20Stability%20and%20Economic%20Growth%20-%20Bernie%20Yeung.doc
http://www.olin.wustl.edu/cres/research/calendar/files/The%20Welfare%20Cost%20of%20Asymmetric%20Information%20-%20Amy%20Finkelstein.pdf
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Tuesday, 
November 28, 
2006  

Ricardo Lagos  
(New York University)  
Asset Prices and Liquidity in an Exchange Economy  

Monday, 
December 4, 

2006 
  

Jan Rivkin  
(Harvard Business School)  
On The Origin of Strategy Action & Coginition Over Time - Jan Rivkin (pdf)  

Tuesday, 
December 5, 
2006 
  

Paulo Melo-Filho  

(UCLA)  
Shopping for Support Controlling Congress in Multi-Party Presidential Systems  

Tuesday, 

December 12, 
2006 
 

Yaw Nyarko  

(New York University)  
“Economic Development as Problem Solving” 
  

Thursday, 
December 14,  
2006 

Jan Eeckhout 
(NYU Stern)  
"Local Supermodularity and Unique Assortative Matching"  

 
 
 

FINANCE 

 

Friday,  

September 8, 
2006  

Ronnie Sadka 

(University of Washington - Seattle)  
KorajczykSadka-080306.pdf  

"Pricing the Commonality Across Alternative Measures of Liquidity"  

Friday,  
September 15, 
2006  

Efraim Benmelech 
(Harvard)  
Usury.pdf  

"The Political Economy of Financial Regulation: Evidence from U.S. State Usury Laws in the 18th and 

19th Century"  

Friday,  
September 22, 
2006  

Sreedhar Bharath 
(University of Michigan)  
"Does Asymmetric Information Drive Capital Structure Decisions?"  

Friday,  

September 29, 
2006  

Gordon Phillips 

(University of Maryland)  
New_Era_Hoberg_Phillips.pdf  

"Real and Financial Industry Booms and Busts"  

http://www.olin.wustl.edu/cres/research/calendar/files/On%20the%20Origin%20of%20Strategy%20Action%20and%20Cognition%20Over%20Time%20-%20Jan%20Rivkin.pdf
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42464
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42465
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42874
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Wednesday,  
October 4, 
2006  

Darius Palia 
(Rutgers University)  
"Does Better Corporate Governance “Cause” Better Firm Performance?"  

Friday,  
October 13, 
2006  

Holger Mueller 
(NYU)  
Family.pdf  

"Family Firms, Paternalism, and Labor Relations"  

Friday,  
October 20, 
2006  

Yacine Ait-Sahalia 
(Princeton University)  
portjump.pdf  

"Portfolio Choice with Jumps: A Closed Form Solution"  

Friday,  

October 27, 
2006 

Jiang Wang 

(MIT-Sloan School of Management)  
BCW_060528.pdf  

"Asset Prices Under Short-Sale Constraints" 

Friday,  
November 3, 
2006 

Marcin Kacperczyk 
(University of British Columbia)  
unions.pdf  

"Labor Unions, Operating Leverage, and Expected Stock Returns" 

Friday,  
November 10, 
2006 

Utpal Bhattacharya 
(Indiana University)  
Stock_Picking v1.pdf  

"Is Stock Picking Declining Around the World?" 

Friday,  

November 17, 
2006  

Bjorn Eraker 

(Duke University - Economics)  
continuousJumps10.pdf  

"An Equilibrium Guide to Designing A Models"  

Friday,  
December 8, 
2006  

Fenghua Song 
(Washington University)  
Tenure(d4.1).pdf  

"Ceo Longevity and Corporate Performance: Theory and Evidence on the Bright and Dark Sides of 
Leadership Continuity"  

Tuesday,  

January 9, 
2007  

David Feldman 

(University of New South Wales)  
"The CAPM Relation for Inefficient Portfolios" 
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MARKETING 
 

Wednesday,  

October 4, 
2006 

Gulden Ulkumen  

(New York University)  
"Budgeting Bias: The Effect of Temporal Frames on Budget Estimates"  

http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42958
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42997
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43055
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42967
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43066
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43178
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=43329
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Friday,  
October 6, 
2006 

Raghunath Rao 
(University of Minnesota)  
"Understanding the Role of Trade-ins in Durable Goods Markets: Theory and Evidence"  

Wednesday,  
October 11, 
2006  

Eric Anderson  
(Northwestern)  
"The Option Value of Returns: Theory and Empirical Evidence"   

Friday,  

October 13, 
2006  

Carl Mela  

(Duke University)  
"Online Auction Demand"   

Wednesday,  
October 25, 
2006  

Kelly Haws 
(University of South Carolina)  
"Consumer Spending Self-Control: Conceptual Developments and Applications"   

Wednesday,  
November 1, 

2006  

David Gal 
(Stanford)  

"Cross-Modal Perceptual Effects on Consumption Experience"   

Friday,  

November 3, 
2006  

Jonathan Levav 
(Columbia Business School)  
"Choice Construction versus Preference Construction: The Instability of Preferences Learned in 
Context"   

Wednesday,  

November 8, 
2006  

Brett Gordon 

(Carnegie Mellon University)  
"A Dynamic Model of Consumer Replacement Cycles in the PC Processor Industry"   

Wednesday,  
November 15, 
2006  

Oleg Urminsky 
(Columbia University)  
"Scope Insensitivity and The "Mere Token" Effect"   

Friday,  
November 17, 

2006  

Anja Lambrecht  
(UCLA Anderson School of Management)  

"Does Uncertainty Matter: Consumer Behavior under Three-Part Tariffs"   

Friday,  
December 8, 
2006  

Michael Lewis 
(University of Florida)  
"Heterogeneous Investment Strategies and Customer Equity Management: A Study of Major League 
Baseball; Local Market Differences, Heterogeneous Investment Strategies and Consumer Demand: A 

Study of Competitive Balance in Major League Baseball"   

Friday,  
December 15, 
2006  

Alexander Chernev 

(Northwestern University)  
"Jack of All Trades or Master of One? Product Differentiation and Compensatory Reasoning in Consumer 
Choice"   
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OPERATIONS AND MANUFACTURING MANAGEMENT/BCTIM 

 
 

Friday,  
September 1, 
2006  

Volodymyr Babich 
(University of Michigan)  
CorrelatedDefaultsinSC.pdf  

"Dealing with the risk of supplier bankruptcy: the benefits of diversification and the costs of 

financial subsidies."  

Friday,  
September 15, 
2006  

Steven Nahmias 
(Santa Clara University)  
Golf_Handicapping Paper.pdf  

"Meir Rosenblatt Memorial Seminar Series - The USGA Golf Handicapping System: Is it Fair?"  

Friday,  
October 13, 2006  

Bahar Biller 
(Carnegie Mellon Tepper School of Business)  
Olin_Presentation_Simulation_Paper_Companion.pdf  

"Bahar Biller - Simulation Multivariate Input Models and their Applications"  

Friday,  
October 20, 2006  

Chester Chambers 
(Cox School of Business and Visiting Assistant Professor at Olin School of Business)  
“Lead-Time Based Supply Chain Contracts and Coordination" LeadTimeContracts.pdf 

Friday,  

October 27, 2006  

Fuqiang Zhang 

(The Paul Merage School of Business)  
Strategic customer behavior, commitment, and supply chain performance " TopicPaper.pdf 

Friday,  

November 17, 
2006  

Ananth V. Iyer 

(Purdue University)  
“Efficient Supply Chain Management at US Coast Guard using Part-Age Dependent Supply 
Replenishment Policies"  

Monday,  
November 20, 
2006  

Itir Z. Karaesmen-Aydin 
(Robert H. Smith School of Business)  
“Revenue Management with Limited Demand Information"  

Friday,  

December 1, 2006  

Izak Duenyas 

(University of Michigan)  
"Effects of Demand, Cost, and Capacity Information Asymmetry"  

 

http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42448
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42493
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42705
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42970
http://www.olin.wustl.edu/fs/acadseminars/downloadPDF.cfm?recNum=42500
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ORGANIZATIONAL BEHAVIOR 

 

Thursday,  
October 26, 2006  

Jason Colquitt 
(University of Florida)  
"Are fair supervisors trusted or are trusted supervisors fair? Disentangling the justice-trust 
connection"  

Friday,  

November 10, 
2006  

Jeanne Brett 

(Northwestern University)  
"Challenges Faced by Multicultural Teams"  

 


