
Master of Science in Finance

PROGRAM HIGHLIGHTS

•   STEM-Designated: The MSFQ track is STEM (Science, 
Technology, Engineering, and Math) designated.

•   Outstanding Faculty: Olin Business School has long been 
regarded as a pacesetter in the field of financial research. 
This impactful research by our cutting-edge faculty 
members is embedded into the curriculum, giving you a 
recognized advantage when entering the job market upon 
graduation.

•   Professional Development: Curriculum is designed to 
prepare you for the technical aspects of your career and to 
develop professional proficiency in areas such as strategy, 
presentation skills, and interpersonal communication. 
Extracurricular programs allow you to further develop 
these skills through consulting and training.

•   Networking: Alumni events, social gatherings, industry  
speakers, and panel discussions are some of the ways 
Olin’s current students and graduates interact with each 
other. Deeply rooted within the Washington University 
community, graduate studies at Olin provide you the 
distinct benefit of working in close proximity with some of 
the brightest students, faculty, and industry professionals  
in the world.

The Master of Science in Finance (MSF)  
degree is a focused graduate program in  
business that offers in-depth learning for  
careers in a variety of financial settings. 
Typically, students choose to pursue an MSF to move 
into the financial industry or to accelerate their current 
career path. Olin Business School’s MSF program, through 
its innovative coursework and abundant campus resources, 
provides you an intimate learning experience in either of two 
tracks: Corporate Finance and Investments (MSFC) or  
STEM-designated Quantitative Finance (MSFQ). With 
students’ career ambitions in mind, offering separate tracks 
and highly accessible faculty gives you a more customized 
graduate experience.

“Olin combined quantitative 
finance and business perfectly. My 
favorite course was Quantitative Risk 
Management, because it allowed me 
to apply my mathematics knowledge 
to real-world risk management. I 
also liked learning what kind of risk 
management skills companies want 
via the professional risk managers 
who came to speak with our class.”

 —  WEI CHEN
 MSFQ, 2013

2015/2016 MSF

Focused

Master of Science in Finance

TUITION 

Tuition for the 2014–15 academic year is $27,000 per 
semester and $1,500 per credit hour for part-time students 
pursuing the MSFC track. Tuition for the third semester of 
the MSFQ track is discounted to $16,200. Thes rates are 
expected to increase slightly for the 2015–16 academic year.

FOUNDATIONS COURSES:* AUGUST—6 CREDITS

•  Introduction to Finance (2) 
•  Introduction to Financial Accounting (2)
•  Intermediate Accounting (2) 
* Depending on their academic background, students may be required to enroll in two-credit 
Foundations courses upon entering the program. These are in addition to the required 
credits and will count toward GPA calculation.  

CORPORATE FINANCE AND INVESTMENTS TRACK: MSFC  
30.5 Credits Total 

Fall Semester: 15.5 Credits   
 •  Advanced Corporate Finance I—Valuation (1.5)
•  Investment Theory (1.5)
•  Financial Markets (1.5)
•  Business Analysis/Financial Statements (1.5)
•  Corporate Finance and Investment, Industry Seminar (0.5)
•  Advanced Corporate Finance II—Financing (1.5)
•  Advanced Business, Analysis/Financial Statements (1.5)
•  Elective Credits (6)  

Spring Semester: 15 Credits  
 •  Fixed Income Securities (1.5)
•  Options and Futures (1.5)
•  Derivative Securities (1.5)
•   Elective Credits (10.5)  

 Sample Electives 
•  Investment Praxis (3)
•  Center for Experiential Learning Practicum Course (3)
•  Financial Issues in Leasing (1.5)
•  Economics of the Organization (1.5)
•  Law and Business Management (1.5)
•  Real Estate Finance (1.5)
•  Venture Capital and Private Equity (1.5)
•  Money, Capital Markets, and Economic Growth (1.5)
•  Tools of Venture Investing (1.5)
•  Mergers and Acquisitions (1.5)

QUANTITATIVE FINANCE TRACK: MSFQ 
39 Credits Total 

First Fall Semester: 16.5 Credits 
 •  Options and Futures (1.5) 
 •  Investment Theory (1.5) 
 •  Stochastic Foundations for Finance (1.5) 
 •  Invest in Your Career (0)
  •  Derivative Securities (1.5)  
 •  Data Analysis for Investments (1.5) 
 •  Choose one: Financial Markets (1.5) or Financial Intermediation (1.5)
 •  Data Analysis, Forecasting, and Risk Analysis (3)
 •  Programming Concepts and Practice, plus lab (Java programming) (3) 
 •  Professional Communication Forum (1.5)

Spring Semester: 16.5 Credits 
 •  Fixed Income Securities (1.5) 
 •   Advanced Corporate Finance I—Valuation (1.5)  
 •  Mathematical Finance (1.5) 
 •  Advanced Credit Risk Modeling (1.5) 
 •   Choose one: Advanced Corporate Finance II—Financing (1.5) or 

Money, Capital Markets, and Economic Growth (1.5)
 •  Advanced Derivative Securities (3) 
 •  Quantitative Risk Management (3) 
 •   Algorithms and Data Structure (3)  

Second Fall Semester: 6 Credits 
 •  Finance Consulting Seminar (1.5)
 •  Topics in Quantitative Finance (1.5)
 •  Advanced Fixed Income Derivatives (1.5)
 •  Advanced Corporate Finance II—Financing (1.5), if not taken in Spring B
 If taken, choose one:
 –  Real Option Valuation (1.5)
 –  Adv. Bus. Analysis/Fin. Statement (1.5)
 –  Real Estate Finance (1.5)
 –  Advanced Corporate Finance III—Valuation (1.5)

 Courses that are 1.5 credits are generally half a semester in length.

Course substitutions are available to further tailor this track to your specific  
career goals. Permission of the academic director is required.

Curriculum subject to change.

Washington University in St. Louis 
Olin Business School  
Campus Box 1156   
1 Brookings Drive  
St. Louis, MO 63130-4899 

LEARN MORE ABOUT THE MSF DEGREE 

Nikki Lemley, Associate Director,  
Specialized Masters Programs Admissions 

314-935-8469     
msfinanceinfo@wustl.edu 

olin.wustl.edu/msfin

CURRICULUM 

The MSFC program is 30.5 credits and two semesters 
in length. The MSFQ program is 39 credits and three 
semesters in length. A 3.0 GPA is required to remain in 
good academic standing.

“The MSF at Olin provided an 
intensive, one-year introduction to 
finance that allowed me to hit the 
ground running upon graduation. 
During interviews, I was able to 
convey that I truly understood 
valuation for investment banking 
positions, in addition to other  
skills needed.”

   — RICHARD HEMMINGS
 MSFC, 2013
 Yellow Ribbon Program 



“ Both financial economics 
and quantitative skills 
have become increasingly 
critical for success in the 
financial industry. Olin’s 
MSFQ program offers 
not only cutting-edge 
training in quantitative 
finance skills, but also 
vital education in 

financial economics. This unique combination 
provides our students with a strong competitive 
advantage for their job search and future growth.”

— HONG LIU, PHD  
Academic Director, Master of Science in  

Finance—Quantitative Finance Track (MSFQ)

CLUBS/ORGANIZATIONS

Olin Finance Club: this club serves as a forum for students 
seeking careers in finance. Leadership includes one MSF 
student and one Master of Accounting student.  

The Quantitative Finance Club: this club, which is open 
to all Specialized Masters programs students, seeks to foster 
an environment of collaboration and learning outside the 
classroom and with a career focus. Leadership is comprised 
of four students from Specialized Masters programs.

Graduate Business Student Association (GBSA): The  
GBSA provides all members with a platform for the 
discussion of issues and ideas for the benefit of the Olin 
community. Additionally, it serves as an organizing body  
to facilitate the planning and implementation of student 
activities, including educational, cultural, and social 
programs to enhance the Olin experience.

 
US MILITARY VETERANS

Olin Business School is proud to be  
a full participant in the GI Bill’s  
Yellow Ribbon Program. The US  
Department of Veterans Affairs  
determines candidates’ eligibility for  
this benefit. Olin Business School is  
recognized as a military-friendly school  
by the Graduate Management Admission  
Council (GMAC). 

Master of Science in Finance

“ The MSFC track at  
Olin is a designed to train 
the finance leaders of 
tomorrow. Involving a 
judicious mix of courses 
in the intersection of 
finance and organization, 
the curriculum is designed to 
develop skills for banking, 

  investment management, 
or corporate finance careers. Courses offered 
by Olin faculty, who are at the cutting edge of 
corporate finance research, along with hands-on 
project experience provide our students an 
enormous advantage in the marketplace.”
 — RADHAKRISHNAN (RADHA) GOPALAN, PHD  
  Academic Director, Master of Science in Finance— 
  Corporate Finance and Investments Track (MSFC)

Strong
Competitive
Advantage

Wells Fargo Advisors Center for Finance and Accounting 
Research (WFA-CFAR): This community-entrenched center 
is instrumental in advancing curriculum and campus 
programs to reflect the needs of the employers with whom 
it works closely. The trailblazing research focuses on 
meeting the needs of the business world and predicting 
future industry trends.

PROFESSIONAL COMMUNICATION FORUM

This course is required for all MSFQ students and can be taken  
by MSFC students as an elective if scheduling allows. In this 
course, you will enhance the skills necessary to communicate 
technical information to a live audience. The course 
culminates with the development and delivery of a technical 
presentation on a relevant, timely topic to an executive panel. 

MANAGEMENT COMMUNICATION CENTER (MCC)

The Management Communication Center provides 
students with lab-based coaching and practice 
opportunities that complement a range of required and 
elective courses. Consultants help you expand your ability 
to craft succinct, precise communications. You will develop 
strategies through coaching, videotaping, rehearsals, web-based 
information, and critique sessions.

EXPERIENTIAL LEARNING

Through Olin’s network of corporate business partners and 
campus resources, you have many opportunities to apply 
what is learned in the classroom to real-world, practical 
experience.

Center for Experiential Learning: Through elective 
courses and unique initiatives offered by Olin’s Center for 
Experiential Learning (CEL), students apply academic work 
to real business challenges through consulting projects with 
Olin’s network of Fortune 500 corporations, nonprofit 
organizations, and startup companies.

•   CEL Practicum: The CEL Practicum pairs faculty-led 
teams of Olin students with companies seeking smart 
solutions to specific management challenges in areas  
such as operations, finance, strategy, business 
development, and marketing.

•   Taylor Community Consulting Program: Unique to 
Olin, this program involves interdisciplinary teams 
of students working on solving big problems for 
eligible nonprofit organizations. Taylor Consulting 
teams provide analysis and recommendations that can 
have a dramatic impact by providing an outcome-based 
evaluation of an organization’s effectiveness and strategic 
insight for long-term success.

Investments Praxis: There’s no better way to train for a 
finance career than to take responsibility for actual monies.  
In this experiential learning course, Olin graduate  
students serve as managers of the Praxis Investment 
Fund portfolio, which is owned by the school. Students 
analyze investment opportunities in various industries 
and present recommendations to the class for possible 
purchases or sales of securities, while also demonstrating 
that the investment decisions are consistent with the style 
and objectives of the fund.

“ I have sponsored a number of practicums with 
Olin students, seeking solutions on a wide range of 
issues, and am constantly astonished at the creativity, 
knowledge, and energy that they bring to bear. These 
solutions go beyond the purely academic exercise, as a 
number have been employed as a part of our business.”
  — JIMMIE LENZ 
 Wells Fargo Advisors

Industry
Speaker

SAMPLE FACULTY RESEARCH PAPER

“Incentives to Innovate and Financial Crises”
Author: Anjan V. Thakor

Journal of Financial Economics, 2012,  
Volume 103, No. 1, pp. 130-148

In equilibrium, banks make zero  
profits on standard loans and positive  
profits on innovative loans, which engenders  
innovation incentives for banks. But innovation brings 
with it the risk that investors could disagree with the bank 
that the loan is worthy of continued funding, and hence 
could withdraw funding at an interim stage, precipitating 
a financial crisis. The degree of innovation in the financial 
system is determined by this trade-off.

APPLICATION DEADLINES NOTIFICATION ON OR BEFORE

Round 1: October 15, 2014 Round 1: December 30, 2014

Round 2: January 19, 2015 Round 2: April 7, 2015

Round 3: April 1, 2015 Round 3: May 19, 2015

Rolling admissions is available after April 1, 2015, for US 
citizens and permanent residents.

ASK ABOUT OUR ACCELERATED MSF 
SUMMER PROGRAM!


